


Evaluation
Assessment - Students will be graded on and expected to complete the following—



repeated electoral contests. We will focus on issues of commitment on the part of politicians
and voter accountability in dynamic contexts.

Dynamic Models with Entry

Palfrey, Thomas R. “Spatial Equilibrium with Entry.” The Review of Economic Studies 51, no.
1 (1984): 139-56. https://doi.org/10.2307/2297710. (*)

Besley, Timothy, and Stephen Coate. “Sources of Inefficiency in a Representative
Democracy: A Dynamic Analysis.” American Economic Review, Vol. 88, No. 1 (Mar 1998):
139-156. https://www.jstor.org/stable/116822. (*)



https://doi.org/10.2307/2297710
https://www.jstor.org/stable/116822
http://www.jstor.org/stable/24768909
http://arts.uwaterloo.ca/~jgforand/Papiers/TwoPartyCompetitionPersistentPoliciesREVJET2.pdf
https://doi.org/10.1007/s00182-006-0046-1
https://doi.org/10.1111/1468-0343.00071
https://doi.org/10.2307/1884222
http://dx.doi.org/10.1561/100.00016057
http://www.jstor.org/stable/26303308
https://www.annualreviews.org/doi/pdf/10.1146/annurev.polisci.12.042507.094704

Student Presentation: Feb. 3

Unit 2: Political Agency (Weeks 5-6)

This unit introduces students to political agency problems in which moral hazard and adverse
selection are both, in general, present. In many settings, voters observe a noisy signal of the
effort and competence (type) of an incumbent. They must then choose whether or not to re-
elect her, as opposed to a challenger for whom little is known. How should voters design
incentives to motivate politicians to be responsive to their preferences? How does the dynamic
environment (e.g., tenure of politicians) affect these incentives?

Ferejohn, John. “Incumbent performance and electoral control.” Public Choice 50
(1986): 5-25. (*)

Ashworth, Scott and Bueno de Mesquita, Ethan. “Delivering the Goods: Leqislative
Particularism in Different Electoral and Institutional Settings.” The Journal of
Politics 68:1 (2006): 168-179. http://home.uchicago.edu/~bdm/PDF/constituency.pdf

Banks, Jeffrey S. and Sundaram, Rangarajan K. “Optimal Retention in Agency
Problems.” Journal of Economic Theory 82 (1998): 293-332. (*)

Ashworth, Scott, Ethan Bueno de Mesquita, and Amanda Friedenberg. "Accountability
and Information in Elections." American


https://www.journals.uchicago.edu/doi/abs/10.1111/j.1468-2508.2006.00378.x
https://www.journals.uchicago.edu/doi/abs/10.1111/j.1468-2508.2006.00378.x
http://home.uchicago.edu/~bdm/PDF/constituency.pdf
http://www.jstor.org/stable/26598749
https://onlinelibrary.wiley.com/doi/abs/10.1111/ajps.12258

Dziuda, Wioletta and Loeper, Antoine. “Dynamic Collective Choice with Endogenous
Status Quo.” Journal of Political Economy Vol. 124, No. 4 (2016).
https://www.journals.uchicago.edu/doi/abs/10.1086/686747?af=R&mobileUi=0. (*)

Yared, Pierre. “A Dynamic Theory of War and Peace.” Journal of Economic Theory
Vol. 145, No. 5 (2010): 1921-1950. https://doi.org/10.1016/}.jet.2010.04.005.

Dixit, Avinash, Gene Grossman, and Faruk Gul. “The Dynamics of Political
Compromise.” Journal of Political Economy. Vol. 108, No. 3 (June 2000): 531-568.
https://doi.org/10.1086/262128.

Battaglini, Marco and Coate, Stephen. “Inefficiency in Legislative Policymaking: A
Dynamic Analysis.”


https://www.journals.uchicago.edu/doi/abs/10.1086/686747?af=R&mobileUi=0
https://doi.org/10.1016/j.jet.2010.04.005
https://doi.org/10.1086/262128
https://www.aeaweb.org/articles?id=10.1257/aer.97.1.118
https://www.econstor.eu/bitstream/10419/230494/1/1713960583.pdf
https://doi.org/10.1016/S0047-2727(00)00119-5
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2703524

Austen-Smith, David, and Wright, John R. “Counteractive Lobbying.” American
Journal of Political Science, Vol. 38, No. 1 (1994): 25-44.
https://doi.org/10.2307/2111334. (*) - see treatment in McCarty and Meirowitz, Ch.
8.3.

Angeletos, George-Marios, Hellwig, Christian, and Pavan, Alessandro. “Dynamic
Global Games of Regime Change: Learning, Multiplicity, and the Timing of Attacks.”
Econometrica, Vol. 75, No. 3 (Mary 2007): 711-756.
https://economics.mit.edu/files/343

Student Presentation: March 31

Unit 5: Dynamic Provision of Public Goods (Weeks 12-13)

In many settings, groups of agents are tasked with supplying a public good; for example,
voluntary contributions to build a monument in the town square. This is a classic dynamic
‘free-rider’ problem—each agent wants the monument to be built, but does not want to pay out
of pocket for it herself, preferring to rely on the contributions of others. For what reason is this
problem natural to consider in “dynamic” environments? If the level of funds raised for a
public good is common knowledge, how do the incentives of agents change as they approach
completion of the project? What factors affect the amount of delay and whether projects are
completed or not?

Admati, Anat R., and Perry, Motty. “Joint Projects without Commitment.” Review of
Economic Studies, Vol. 58 (1991): 259-276. (*)

Compte, Olivier, and Jehiel, Philippe. “Voluntary Contributions to a Joint Project with
Asymmetric Agents.” Journal of Economic Theory, Vol. 112, No. 2 (October 2003):
334-342. https://doi.org/10.1016/S0022-0531(03)00103-0

Compte, Olivier, and Jehiel, Philippe. “Gradualism in Bargaining and Contribution
Games.” The Review of Economic Studies, Vol. 71, No. 4 (October 2004): 975-1000.
https://doi.org/10.1111/0034-6527.00311. (*)

Kessing, Sebastian G. “Strategic Complementarity in the Dynamic Private Provision of
a Discrete Public Good.” Journal of Public Economic Theory, Vol. 9, No. 4 (2007): 699-
710. https://doi.org/10.1111/j.1467-9779.2007.00326.x.

Bowen, Renee T., Georgiadis, George, and Lambert, Nicolas S. “Collective Choice in
Dynamic Public Good Provision.” American Economic Journal: Microeconomics
(2019): 243-298. https://www.aeaweb.org/articles?id=10.1257/mic.20170217

Helpful Literature Review (not for presentation)

Georgiadis, George, and Powell, Michael. “Lecture Notes on the Dynamic Provision of
Discrete Public Goods.” 2018.


https://doi.org/10.2307/2111334
https://economics.mit.edu/files/343
https://doi.org/10.1016/S0022-0531(03)00103-0
https://doi.org/10.1111/0034-6527.00311
https://doi.org/10.1111/j.1467-9779.2007.00326.x
https://www.aeaweb.org/articles?id=10.1257/mic.20170217

https://www.kellogg.northwestern.edu/faculty/georgiadis/PublicGoods LectureNotes
pdf

Student Presentation: April 14

Unit 6: Miscellaneous (Weeks 14-15)

Feddersen, Timothy, and Gul, Faruk. “Polarization and Income Inequality: A Dynamic
Model of Unequal Democracy.” Working Paper, 2015.
https://projects.ig.harvard.edu/files/pegroup/files/feddersengul_5.5.pdf (*)

Morris, Stephen and Shin, Hyun song. “Global Games: Theory and Applications.”
Eighth World Congress of the Econometric Society (2001).


https://www.kellogg.northwestern.edu/faculty/georgiadis/PublicGoods_LectureNotes.pdf
https://www.kellogg.northwestern.edu/faculty/georgiadis/PublicGoods_LectureNotes.pdf
https://projects.iq.harvard.edu/files/pegroup/files/feddersengul_5.5.pdf
https://faculty.fuqua.duke.edu/~qc2/BA532/2003%20Global%20games%20Morris%20and%20Shin.pdf
https://faculty.fuqua.duke.edu/~qc2/BA532/2003%20Global%20games%20Morris%20and%20Shin.pdf
https://doi.org/10.1257/aer.20161007
https://www.jstor.org/stable/23355080

